Financial Assets, U.S. Nonfinancial Corporations
as percentage of total (fixed + financial) assets
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out of Profit, U.S. Nonfinancial Corporations
financialexpenditures = net dividends+ netacquisition of financial assets
financialexpenditures funded out of profit = after-taxprofit - net (productive)investment
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U.S. Corporations, 1947-2007

All figures are percentages of after-tax profits. Net borrowing
= (net dividends + net productive investment) — after-tax profit
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Figure 5.9 Net Investment as Percentage of Profit, U.S. Corporations



Real NetInvestmentin Fixed Assets, U.S. Corporations
annual growth rate; net investment at historical cost deflated by fixed-asset price index
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Figure 5.8 The Rarte of Profit and the Rarte of Accumulartion



